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CLEAR SECURE, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY
(UNAUDITED)

(dollars in thousands, except share data)

Balance, January 1, 2023  87,760,831 $ 1 907,234 $ —  38,290,964 $ —  25,796,690 $ — $ 394,390 $ (1,529) 80,505 $ — $ (101,797) $ 291,065 $ 219,856 $ 510,921 
Net loss — — — — — — — — — — — — (5,224) (5,224) (3,049) (8,273) 
Other comprehensive income — — — — — — — — — 938 — — — 938 658 1,596 
Equity-based compensation 

expense, net of forfeitures (3,079) — — — — — — — 10,151 — 3,079 — — 10,151 6,257 16,408 
Net share settlements of stock-

based awards 155,049 — — — — — — — (946) — (83,584) — — (946) (1,462) (2,408) 
Warrant expense — — — — — — — — 366 — — — — 366 257 623 
Exercise of warrants 534,655 — — — — — — — 1,615 — — — — 1,615 (1,615) — 
Tax distribution to members — — — — — — — — — — — — — — (13,886) (13,886) 
Exchange of shares  2,048,773 — — —  (2,048,773)  — — — 6,189 — — — — 6,189 (6,189) — 
Repurchase and retirement  of 

Class A Common Stock  (281,838) — — — — — — — (7,380) — — — — (7,380) 911 (6,469) 
Balance, March 31, 2023  90,214,391 $ 1 907,234 $ —  36,242,191 $ —  25,796,690 $ — $ 404,385 $ (591) — $ — $ (107,021) $ 296,774 $ 201,738 $ 498,512 
Net income — — — — — — — — — — — — 4,011 4,011 4,023 8,034 
Other comprehensive loss — — — — — — — — — (736) — — — (736) (504) (1,240) 
Equity-based compensation 

expense, net of forfeitures — — — — — — — — 8,415 — — — — 8,415 6,244 14,659 
Net share settlements of stock-

based awards 144,341 — — — — — — — (655) — — — — (655) (740) (1,395) 
Tax distribution to members — — — — — — — — — — — — (26) (26) (17) (43)
Exchange of shares 150,000 — — —  (150,000) — — — 165 — — — — 165 (165) —
Special dividend — — — — — — — — (18,089) — — — — (18,089) — (18,089) 
Repurchase and retirement  of 

Class A Common Stock  (1,533,357)  — — — — — — (22,928) — — — — (22,928) (15,700) (38,628) 
Balance, June 30, 2023  88,975,375 $ 1 907,234 $ —  36,092,191 $ —  25,796,690 $ — $ 371,293 $ (1,327) — $ — $ (103,036) $ 266,931 $ 194,879 $ 461,810 

Class A Class B Class C Class D

Additional 
paid in 
capital

Accumulated 
other 

comprehensive 
loss

Treasury Stock

Accumulated 
deficit

Total 
stockholders’ 

equity 
attributable to 
Clear Secure, 

Inc.

Non-
controlling 

interest

Total 
stockholders’ 

equity
Number 
of shares Amount

Number 
of 

Shares Amount
Number 
of Shares Amount

Number 
of 

Shares Amount
Number of 

Shares Amount

See notes to condensed consolidated financial statements
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Net income — — — — — — — — — — — — 15,346 15,346 11,517 26,863 
Other comprehensive loss — — — — — — — — — 833 — — — 833 565 1,398 
Equity-based compensation 

expense, net of forfeitures — — — — — — — — 2,721 — — — — 2,721 1,845 4,566 
Net share settlements of stock-

based awards 73,374 — — — — — — — (218) — — — — (218) (673) (891) 
Distribution to members — — — — — — — — — — — — — — (4,322) (4,322) 
Tax distribution to members — — — — — — — — — — — — — — (13,718) (13,718) 
Exchange of shares 1,315,502 — — —  (1,315,502)  — — — 5,171 — — — — 5,171 (5,171) — 
Dividends — — — — — — — — (6,304) — — — — (6,304) — (6,304) 
Repurchase and retirement  of 

Class A Common Stock (510,000) — — — — — — (8,576) — — — — (8,576) (2,451) (11,027) 
Balance, September 30, 2023  89,854,251 $ 1 907,234 $ —  34,776,689 $ —  25,796,690 $ — $ 364,087 $ (494) — $ — $ (87,690) $ 275,904 $ 182,471 $ 458,375 

See notes to condensed consolidated financial statements
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Class A Class B Class C Class D

Additional 
paid in 
capital

Accumulated 
other 

comprehensive 
loss

Treasury Stock

Accumulated 
deficit

Total 
stockholders’ 

equity 
attributable 

to Clear 
Secure, Inc.

Non-
controlling 

interest

Total 
stockholders’ 

equity
Number 
of shares Amount

Number 
of 

Shares Amount
Number 
of Shares Amount

Number 
of Shares Amount

Number of 
Shares Amount

Balance, January 1, 2022  76,393,256 $ 1  1,042,234 $ —  44,598,167 $ —  26,709,821 $ — $ 313,845 $ (103) 223,069 $ — $ (36,130) $ 277,613 $ 261,855 539,468 
Net loss — — — — — — — — — — — — (10,327) (10,327) (8,467) (18,794) 
Other comprehensive loss — — — — — — — — — (570) — — — (570) (521) (1,091) 
Equity-based compensation 

expense, net of forfeitures (60,349) — — — — — — — 7,365 — 60,349 — — 7,365 5,694 13,059 
Warrant expense — — — — — — — — 37 — — — — 37 34 71 
Exchange of shares  1,025,318 — — —  (1,020,812)  — (4,506) — 2,606 — — — — 2,606 (2,606) — 
Exercise of warrants  1,207,931 — — — — — — — 3,070 — — — — 3,070 (3,070) — 
IPO Expenses — — — — — — — — (156) — — — — (156) (141) (297) 
Balance, March 31, 2022  78,566,156 $ 1  1,042,234 $ —  43,577,355 $ —  26,705,315 $ — $ 326,767 $ (673) 283,418 $ — $ (46,457) $ 279,638 $ 252,778 $ 532,416 
Net loss — — — — — — — — — — — — (7,155) (7,155) (5,168) (12,323) 
Other comprehensive loss — — — — — — — — — (422) — — — (422) (361) (783) 
Equity-based compensation 

expense, net of forfeitures  (101,610) — — — — — — — 7,105 — 101,610 — — 7,105 5,150 12,255 
Issuance of restricted stock 

units 7,528 — — — — — — — 27 — — — — 27 (27) —
Tax distribution to members — — — — — — — — — — — — (27) (27) (22) (49)
Warrant expense — — — — — — — — 28 — — — — 28 23 51 
Exchange of shares  3,146,673 — — —  (3,146,673)  — — — 10,995 — — — — 10,995 (10,995) — 
Balance, June 30, 2022  81,618,747 $ 1  1,042,234 $ —  40,430,682 $ —  26,705,315 $ — $ 344,922 $ (1,095) 385,028 $ — $ (53,638) $ 290,189 $ 241,378 $ 531,567 
Net loss   .................................... — — — — — — — — — — — — (36,764) (36,764) (28,795) (65,559) 
Other comprehensive loss  ....... — — — — — — — — — (741) — — — (741) (595) (1,336) 
Equity-based compensation 

expense, net of forfeitures   .. (12,317) — — — — — — — 9,310 — 12,317 — — 9,310 4,923 14,233 
Net share settlements of stock-

based awards       ...................... 207,970 — — — — — — — (838) — (207,970) — — (838) (1,543) (2,381) 
Tax distribution to members     ... — — — — — — — — — — — — (68) (68) (54) (122)
Warrant expense    ...................... — — — — — — — — 32,603 — — — — 32,603 26,217 58,820 
Repurchase and retirement  of 

Class A Common Stock    .....  (213,100) — — — — — — — (5,395) — — — — (5,395) 493 (4,902) 
Exercise of warrants    ................ 534,655 — — — — — — — 1,237 — — — — 1,237 (1,237) — 
Conversion of shares     ............... 100,000 —  (100,000) — — — — — — — — — — — — — 
Exchange of shares   .................. 922,801 — — —  (555,000) —  (367,801) — 2,135 — — — — 2,135 (2,135) — 
Balance, September 30, 2022  83,158,756 $ 1 942,234 $ —  39,875,682 $ —  26,337,514 $ — $ 383,974 $ (1,836) 189,375 $ — $ (90,471) $ 291,668 $ 238,652 $ 530,320 

See notes to condensed consolidated financial statements
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Exhibit 31.1
CERTIFICATION OF CHIEF EXECUTIVE OFFICER

PURSUANT TO RULE 13a-14(a) OR 15d-14(a)
OF THE SECURITIES EXCHANGE ACT OF 1934,

AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Caryn Seidman-Becker, certify that:

1.I have reviewed this Quarterly Report on Form 10-Q of Clear Secure, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared;

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

c. Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the registrant’s fourth
fiscal quarter in the case of an annual report) that has materially affected or is reasonably likely to materially affect the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit
committee of the registrant's board of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Date: November 8, 2023 By: /s/ Caryn Seidman-Becker
Caryn Seidman-Becker
Chairman and Chief Executive Officer
(Principal Executive Officer)



Exhibit 31.2
CERTIFICATION OF CHIEF FINANCIAL OFFICER

PURSUANT TO RULE 13a-14(a) OR 15d-14(a)
OF THE SECURITIES EXCHANGE ACT OF 1934,

AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Kenneth Cornick, certify that:

1. I have reviewed this Quarterly Report on Form 10-Q of Clear Secure, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared;

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

c. Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the registrant’s fourth
fiscal quarter in the case of an annual report) that has materially affected or is reasonably likely to materially affect the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit
committee of the registrant's board of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Date: November 8, 2023 By: /s/ Kenneth Cornick
Kenneth Cornick
President and Chief Financial Officer
(Principal Financial Officer)



Exhibit 32.1
CERTIFICATION OF CHIEF EXECUTIVE OFFICER

PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Caryn Seidman-Becker, Chief Executive Officer of Clear Secure, Inc. (the “Company”), certify pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, 18 U.S.C. Section
1350, that:

1. The Quarterly Report on Form 10-Q of the Company for the quarter ended September 30, 2023 (the “Report”) fully complies with the requirements of Section 13(a) or 15(d),
as applicable, of the Securities Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of Clear Secure, Inc.

Date: November 8, 2023 By: /s/ Caryn Seidman-Becker
Caryn Seidman-Becker
Chairman and Chief Executive Officer
(Principal Executive Officer)



Exhibit 32.2
CERTIFICATION OF CHIEF FINANCIAL OFFICER

PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Kenneth Cornick, President and Chief Financial Officer of Clear Secure, Inc. (the “Company”), certify pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, 18 U.S.C.
Section 1350, that:

1. The Quarterly Report on Form 10-Q of the Company for the quarter ended September 30, 2023 (the “Report”) fully complies with the requirements of Section 13(a) or 15(d),
as applicable, of the Securities Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of Clear Secure, Inc.

Date: November 8, 2023 By: /s/ Kenneth Cornick
Kenneth Cornick
President and Chief Financial Officer
(Principal Financial Officer)
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